MKV: Annual General Mandate 2019
On 20 Apr 2019, Cai Lay Veterinary Pharmaceutical Joint Stock Company announced Annual General Mandate 2019 as follows:
1. Approve the report of Board of Directors on 2018
· Total sales revenue: VND 163,208,123,389, reached 109%/ plan
· Profit before tax: VND 318,069,642, reached 11%/ plan
· Corporate income tax: VND 535,613,505
· Profit after tax: VND (217,543,863)

2. Approve the report of Board of Supervisors on 2018
2.1. Scale of the Company

Total corporate values of the Company by 31 Dec 2018: VND 128,229,338,795
(reduced VND 6,230,427,307 compared to the beginning of the year):

	Target
	Beginning of 2018

(01 Jan 2018)
	Late of 2018

(31 Dec 2018)

	1. Cash and cash equivalents
	3,406,198,124
	990,644,067

	2. Current receivable liabilities
	34,825,929,601
	34,865,076,429

	3. Inventory
	18,870,619,673
	17,229,309,612

	4. Other current assets
	552,363,489
	849,045,876

	5. Long-term receivables
	1,110,363,600
	741,212,000

	6. Fixed assets
	74,642,699,224
	73,098,939,831

	7. Other long-term assets
	1,051,592,391
	455,110,980

	Total
	134,459,766,102
	128,229,338,795


2.2. Source of capitals of the Company
Regular source for maintaining the operation of the Company by 31 Dec 2018: VND 128,229,338,795, included:

· Equity: VND 51,754,619,272

· Short-term borrowings: VND 36,220,063,896
· Long-term borrowings: VND 18,794,774,503

· Other capitals: VND 21,459,881,124

(legal misappropriations)
Compared to 2017, regular source for maintaining the operation of the Company reduced by 4.63%, equivalent to VND 6,320,427,307
2.3. Operating result of 2018

· Revenue and other incomes: VND 163,557,824,696
· Expense: VND 163,239,755,054

· Profit before tax: VND 318,069,642

· Corporate income tax: VND 535,613,505

· Profit after tax: VND -217,543,863

Profit after tax 2018 reached VND -217,543,863, reduced VND 409,326,902 year on year – Profit after tax reached VND 191,783,039

3. Dismiss and appoint additionally members for Board of Directors
Based on the resignation letter from Mr. Vu Tien Dat dated 12 Mar 2019, Annual General Meeting of Shareholders 2019 approved and appointed additional the following person to be Member of Board of Directors:
Full name: Ngo Phu Thoa/ Nationality: Vietnamese/ Date of birth: 02 May 1982
ID card No 125050741/ Place of birth: Police of Bac Ninh Province
Place of birth: Tuong Giang Commune, Tu Son Town, Bac Ninh
Members of Board of Directors after appointing additionally:
Mr. Dao Manh Luong – Chair of Board of Directors
Mr. Nguyen Anh Tuan – Member of Board of Directors
Mr. Le Thanh Nam – Member of Board of Directors

Mr. Dao Manh Hoa – Member of Board of Directors
Mr. Ngo Phu Thoa – Member of Board of Directors
4. Approve the operating plan for 2019

Approve the operating plan for 2019

	Detail
	Plan for 2019

	
	Revenue
	Rate

	1
	Sales revenue
	150,000,000,000
	100%

	2
	Profit before tax
	3,000,000,000
	2%


5. Approve the submission on remuneration to Board of Directors and Board of Supervisors in 2019
Regular expense for Board of Directors and Board of Supervisors: VND 300,000,000, takes 0.2%/ revenue, included:
· Remuneration to Board of Directors, Board of Supervisors: VND 180,000,000
· Management expense and bonus: VND 120,000,000
Remuneration to Board of Directors and Board of Supervisors in 2019:
· Chair of Board of Directors: VND 3,000,000 per month
· Vice- Chair of Board of Directors and members of Board of Directors: VND 2,000,000 per month
· Chief of Board of Supervisors: VND 2,000,000 per month
· Members of Board of Supervisors: VND 1,000,000 per month
Board of Directors proposed General Meeting of Shareholders to assigning Chairman based on the warranty for benefit of shareholders and the Company, approve the remuneration to each specific case for members of Board of Directors, when members of Board of Directors directly implement the works for pushing the business operations of the Company
6. Approve the submission of Board of Supervisors on selecting the auditor for Annual Financial Statement 2019
General Meeting of Shareholders approved the auditing plan for 2019 and assigned Board of Directors to select a qualified auditor as laws and having the reasonable fee
7. Term and conditions:

General Meeting of Shareholders assigned Board of Directors to implement the contents approved at the meeting based on the warranty for benefit of shareholders and the Company as Laws and the Charter of the Company
General Meeting of Shareholders assigned Board of Directors, Board of Supervisors to carry out this Mandate and report about the result to the General Meeting of Shareholders at next meetings
This Mandate was approved totally at the General Meeting of Shareholders and took effect from 20 Apr 2019
